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Indiependent auditors report onreview of condensed
consoldated interm financlal Statements

To the Shareholders of Middle East Pharmaceutical Industries Company (A Saudi Joint Stock
Company)

Introduction

We have reviewed the accompanying 31 March 2025 condensed consolidated interim financial statements of
Middle East Pharmaceutical Industries Company (“the Company”) and its subsidiaries (“the Group”) which
comprises:

o the condensed consolidated interim statement of financial position as at 31 March 2025;

¢ the condensed consolidated interim statement of profit or loss and other comprehensive income for the
three-month period ended 31 March 2025;

¢ the condensed consolidated interim statement of changes in equity for the three-month period ended 31
March 2025;

¢ the condensed consolidated interim statement of cash flows for the three-month period ended 31 March
2025; and

¢ the notes to the condensed consolidated interim financial statements.

Management is responsible for the preparation and presentation of these condensed consolidated interim
financial statements in accordance with IAS 34, ‘Interim Financial Reporting’ that is endorsed in the Kingdom
of Saudi Arabia. Our responsibility is to express a conclusion on these condensed consolidated interim
financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ that is endorsed
in the Kingdom of Saudi Arabia. A review of condensed consolidated interim financial statements consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia, and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 31
March 2025 condensed consolidated interim financial statements of Middle East Pharmaceutical Industries
Company (“the Company”) and its subsidiaries (“the Group”) are not prepared, in all material respects, in
accordance with IAS 34, ‘Interim Financial Reporting’ that is endorsed in the Kingdom of Saudi Arabia.
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MIDDLE EAST PHARMACEUTICAL INDUSTRIES COMPANY

(A Saudi Joint Stock Company)
CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

As at 31 March 2025

{All amounts in Saudi Riyals (#) unless otherwise stated)

ASSETS

Non-current assets

Property, plant and equipment
Intangible assets

Total non-current assets

Current assets

Inventories

Trade receivables

Prepayments and other current assets
Cash and cash equivalents

Total current assets

Total assets

EQUITY AND LIABILITIES
Equity

Share capital

General reserve

Other comprehensive loss
Retained earnings

Total equity

Liabilities

Non-current liabilities
Employee benefits

Total non-current liabilities

Current liabilities
Short-term loans

Loans and borrowings — current portion

Trade payables

Accruals and other current liabilities
Zakat payable

Total current liabilities

Total liabilities

Total equity and liabilities

10
11

O Co WO

19.1
19.2

17.1

i2
13
14
15
16.1

31 March 31 December
2025 2024

Note (Unaudited) (Audited)
122,622,309 120,764,715
51,988,087 50,592,367
174,610,396 171,357,082
94,645,620 93,595,532
222,893,219 217,484,690
22,316,661 21,698,020
33,868,617 22,645,719
373,724,117 355,423,961
548,334,513 526,781,043
200,000,000 200,000,000
25,253,411 25,253,411
(11,751,592)  (11,751,592)
174,105,857 154,707,576
387,607,676 368,209,395
24,974,393 24,536,489
24,974,393 24,536,489
60,861,383 62,308,124
1,584,484 3,168,968
38,096,091 27,349,169
26,577,805 34,116,138
8,632,681 7,092,760
135,752,444 134,035,159
160,726,837 158,571,648
548,334,513 526,781,043

The attached notes from 1 to 30 are an integral part of these condensed consolidated interim financial

statements.

These condensed consolidated interim financial statements were approved by the Boarcl of Directors for
issuance on 12 Dhul Qadah1446H, corresponding to 10 May 2025 and have been sig
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Ahmed Al Tabbaa
Chairman

Managing Director & CEO

Mohammed Maher Al Ghannam

Moaza

Chief F1nanc:al Ofﬁcer



MIDDLE EAST PHARMACEUTICAL INDUSTRIES COMPANY
(A Saudi Joint Stock Company)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME (UNAUDITED)
For the three-month period ended 31 March 2025
(Allamounts in Saudi Riyals (#) unless otherwise stated)

For the three-month period
ended 31 March (Unaudited)

Note 2025 2024
Revenue 20 97,361,107 75,819,700
Cost of revenue 21 (37,093,712)  (30,523,050)
Gross profit 60,267,395 45,296,650
Selling and distribution expenses 22 (23,377,443) (19,685,157)
General and administrative expenses 23 (14,491,672) (13,292,835)
Reversal of impairment loss on trade receivables 7 - 31,756
Other expenses, net (95,612) (16,214)
Operating profit 22,302,668 12,334,200
Finance costs 24 (1,364,466) (1,340,437)
Profit before zakat 20,938,202 10,993,763
Zakat expense 16.1 (1,539,921) (1,625,001)
Profit for the period 19,398,281 9,368,762
Other comprehensive loss
Items that will not be reclassified to profit or loss:
Equity investment at OC] for investees — net change in
fair value - (270,772)
Other comprehensive loss for the period - (270,772)
Total comprehensive income for the period 19,398,281 9,097,990
Basic and diluted earnings per share 28 0.97 0.47

The attached notes from 1 to 30 are an integral part of these condensed consolidated interim financial
statements.

These condensed consolidated interim financial statements were approved by the Board of Directors for
issuance on 12 Dhul Qadah1446H, corresponding to 10 May 2025 and have been signed by:

/
e = ,
Ahmed Al Tabbaa Mohammed Maher Al Ghannam Moazhm Ali Shah
Chairman Managing Director & CEO Chief Figancial Officer



MIDDLE EAST PHARMACEUTICAL INDUSTRIES COMPANY
(A Saudi Joint Stock Company)
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the three-month period ended 31 March 2025

(All amounts in Saudi Riyals () unless otherwise stated)

Balance at 1 January 2025 (audited)

Profit for the period (unaudited)

Other comprehensive income (unaudited)
Total comprehensive income for the period
(unaudited)

Balance at 31 March 2025 (unaudited)

Balance at { January 2024 (audited)

Profit for the period (unaudited)

Other comprehensive loss (unaudited)

Total comprehensive income for the period (unaudited)
Balance at 31 March 2024 (unaudited)

Notes

19

Other

Share General Retained comprehensive Total
capital reserve earnings loss equity
200,000,000 25,253,411 154,707,576 (11,751,592 368,209,395
- - 19,398,281 - 19,398,281
i - 19,398,281 - 19,398,281
200,000,000 25,253,411 174,105,857 (11,751,592) 387,607,676
200,000,000 25,253,411 107,813,903 (26,667,791 306,399,523
- - 9,368,762 - 9,368,762

- - - (270,772) (270,772)
- - 9,368,762 (270,772) 9,097,990
200,000,000 25,253411 117,182,665 (26,938,563) 315,497,513

The attached notes from 1 to 30 are an integral part of these condensed consolidated interim financial statements.

These condensed consolidated interim financial statements were approved by the Board of Directors for issuance 12 Dhul Qadah1446H, corresponding to 10

May 2025 and have been signed by:

~
Ahmed Al Tabbaa Mohammed Maher Al Ghannam Moazah Ali Shah
Chairman Managing Director & CEO Chief FiWB‘r



MIDDLE EAST PHARMACEUTICAL INDUSTRIES COMPANY
(A Saudi Joint Stock Company)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)
For the three-month period ended 31 March 2025
(All amounts in Saudi Riyals (#) unless otherwise stated)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the period

Adjustments to reconcile net profit to net cash flows from

operating activities.
Depreciation
Amortization
Provision for employee benefits
Finance costs relating to Murabaha loan
Reversal of impairment loss on trade receivables
Provision for net realizable value loss on inventories,
net of inventory destruction
Zakat expense
Loss on disposal of intangible assets

Changes in operating assets and liabilities:
Inventories

Trade receivables

Prepayments and other current assets

Trade payables

Accruals and other current liabilities

Cash generated from operating activities
Zakat paid

Net employee benefits paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment
Additions to intangible assets

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from short-term loans during the year
Repayments of short-term loans during the year
Repayments of loans and borrowings during the year
Finance costs relating to Murabaha paid

Payment on behalf of shareholders

Net cash used in financing activities

Net changes in cash and cash equivalents
Cash and cash equivalents at the beginning of year
Cash and cash equivalents at end of the year

SIGNIFICANT NON-CASH TRANSACTIONS
Equity investment at FVOCI - net change in fair value

Notes

10

11
17.1

24

16.1

17.1

10
11

12
12
13

For the three-month period ended

31 March (Unaudited)

2025 2024
19,398,281 9,368,762
2,806,682 1,960,973
1,741,107 1,341,427
1,915,990 1,526,149
1,114,466 1,090,437
- (31,756)
2,687,481 756,372
1,539,921 1,625,001
55,435 -
(3,737,569) 465,498
(5,408,529) 3,306,865
(618,641) 197,889
10,746,922 6,080,444
(7,538,333) 4,977,249
24,703,213 32,665,310
(1,478,086) (1,527,316)
23,225,127 31,137,994
(4,664,276) (4,986,614)
(3,192,262) (2,280,528)
(7,856,538) (7,267,142)
5,000,000 10,738,479
(6,856,351) (20,078,084)
(1,584,484) (1,584,484)
(704,856) (1,005,064)
. 7,482,902
(4,145,691) (4,446,251)
11,222,898 19,424,601
22,645,719 15,107,194
33,868,617 34,531,795
. 270,772

The attached notes from 1 to 30 are an integral part of these condensed consolidated interim financial

statements.

These condensed consolidated interim financial statements were approved by the

issuance 12 Dhul Qadah1446H, corresponding to 10 May 2025 and have been sj
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Ahmed Al Tabbaa Mohammed Maher Al Ghannam
Chairman Managing Director & CEO

Moazam Ali Shah
Chief Fikangial Officer



MIDDLE EAST PHARMACEUTICAL INDUSTRIES COMPANY
(A Saudi Joint Stock Company)
NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For the three-month period ended 31 March 2025
(All amounts in Saudi Riyals (%) unless otherwise stated)

REPORTING ENTITY

Middle East Pharmaceutical Industries Company (“the Company”) was a Limited Liability
Company incorporated in Riyadh, Kingdom of Saudi Arabia under Commercial Registration No.
1010150538 on 2 Rabi Il 1419H (corresponding to 27 July 1998).

The Company applied to the Ministry of Commerce to convert the legal status of the Company
from a limited liability company to a closed joint stock company, pursuant to shareholders’
decision. On 21 Sha’ban 1443H (corresponding to 24 March 2022) the Ministry of Commerce
approved the conversion from a limited liability company to a Saudi closed joint stock company.

On 27 February 2024, the Company listed its shares in Saudi Stock Exchange (“Tadawul”) and
changed the legal status from “Saudi Closed Joint Stock Company” to “Saudi Joint Stock
Company”.

The Company’s registered office is located at the following address:

8146 King Muhammad V, Sulaimaniyah,
P.O. Box 4180

Riyadh 11491

Kingdom of Saudi Arabia

The Company has ten (10) branches incorporated in the Kingdom of Saudi Arabia and one (1)
branch in United Arab Emirates (UAE). The condensed consolidated interim financial statements
include the results of the eleven (11) branches listed below:

Commercial
Branch name registration number
Middle East Pharmaceutical Industries Company Branch - Riyadh 1010274622
Middle East Pharmaceutical Industries Company Branch - Riyadh 1010560224
Middle East Pharmaceutical Industries Company Branch - Riyadh 1010728546
Middle East Pharmaceutical Industries Company Branch - Riyadh 1010653238
Factory of Middle East Pharmaceutical Industries Company
— Riyadh Second Industrial City 1010394325
Middle East Distribution Branch — Riyadh 1010175025
Middle East Distribution Company Branch — Jeddah 4030278683
Middle East Distribution Company Branch — Jeddah 4030161826
Middle East Distribution Company Branch — Dammam 2050061104
Middle East Pharmaceutical Industries Company Branch — Dammam 2050168074
Middle East Pharmaceutical Industries (Listed Joint Stock
Company)-— Dubai, UAE Branch 100636



MIDDLE EAST PHARMACEUTICAL INDUSTRIES COMPANY
(A Saudi Joint Stock Company)
NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED)
For the three-month period ended 31 March 2025
(All amounts in Saudi Riyals (%) unless otherwise stated)

2.2

2.3

2.4

REPORTING ENTITY (CONTINUED)

The Company and its subsidiaries, mentioned below, (collectively referred to as “the Group”) are
engaged in manufacturing medicines, medicated and non-medicated creams and gels.

The following subsidiaries are included in the condensed consolidated interim financial statements
as of 31 March 2025 and 31 March 2024:

Cost of

Registered investment Number Percentage of

Name office (In GBP*) of shares ownership
Direct  Indirect

Avalon Pharma UK Holdings Limited UK 1 1 100 -
Avalon Cosmetics Limited UK 1 1 - 100
Avalon Pharma Limited UK 1 1 - 100
Avalon Nutrition Limited UK 1 1 - 100

*GBP — Great Britain Pound

BASIS OF PREPARATION

Statement of compliance

These condensed consolidated interim financial statements have been prepared in accordance with
IAS 34 Interim Financial Reporting, that is endorsed in the Kingdom of Saudi Arabia and other
standards and pronouncementsthat are issued by Saudi Organization for Chartered and Professional
Accountants (“SOCPA”) and should be read in conjunction with the Group’s last annual
consolidated financial statements as at and for the year ended 31 December 2024. They do not
include all the information required for a complete set of consolidated financial statements.
However, accounting policies and selected explanatory notes are included to explain events and
transactions that are significant to an understanding of the changes in the Group’s financial position
and performance since 31 December 2024.

Basis of measurement

These condensed consolidated interim financial statements have been prepared under the historical
cost convention and going concern assumption, except for the employees’ defined benefits
obligations which is measured using the projected unit credit method and equity investments at Fair
Value through Other Comprehensive Income (FVOCI), which are measured at fair value.

Functional and presentation currency

These condensed consolidated interim financial statements are presented in Saudi Riyal () which
is the functional currency of the Company. All amounts rounded to the nearest Saudi Riyal.

Basis of consolidation

The Group re-assesses whether or not it controls an investee, if facts and circumstances indicate that
there are changes to the elements of control. Consolidation of a subsidiary begins when the Group
obtains control over the subsidiary and ceases when the Group loses control of the subsidiary.
Assets, liabilities, income and expenses of a subsidiary acquired or disposed during the year are
included in the consolidated financial statements from the date the Group gains control until the date
the Group ceases to control the subsidiary.



MIDDLE EAST PHARMACEUTICAL INDUSTRIES COMPANY
(A Saudi Joint Stock Company)
NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED)
For the three-month period ended 31 March 2025
(All amounts in Saudi Riyals (%) unless otherwise stated)

3.

USE OF JUDGMENTS AND ESTIMATES

In preparing these condensed consolidated interim financial statements, we make estimates and
judgments that affect the amounts recorded. Actual results could differ from our estimates. Our
estimates and judgments are based on historical experience and other factors we consider
reasonable, including expectations of future events. As the use of estimates is inherent in financial
reporting, actual results could differ from these estimates.

The significant judgments made by the management in applying the Group’s accounting policies
and the key sources of estimation uncertainty were the same as those applied to the Group’s last
annual consolidated financial statements for the year ended 31 December 2024.

MATERIAL ACCOUNTING POLICIES

The accounting policiesadopted in the preparation of these condensed consolidated interim financial
statements are consistent with those followed in the preparation of the Group’s last annual
consolidated financial statements for the year ended 31 December 2024.

NEW STANDARDS, AMENDMENT TO STANDARDS AND INTERPRETATIONS

The following are new standardsthat are effective for annual periods beginning after 1 January 2025
and earlier application is permitted; however, the Group has not early adopted the forthcoming
standards in preparing these condensed consolidated interim financial statements.

New currently effective requirement

1 January 2025 | Lack of Exchangeability- Amendments to IAS 21

Forthcoming requirements

1 January 2026 | Classification and Measurement of Financial Instrument — Amendmentsto IFRS
9and IFRS 7

Contract Referencing Nature-dependent Electricity- Amendmentsto IFRS 9 and
IFRS 7

Annual Improvements to IFRS Accounting Standards- VVolume 11

1January 2027 | IFRS 18 Presentation and Disclosure in Financial Statements
IFRS 19 Subsidiaries without Public Accountability Disclosure

Available for
optional
adoption / Sale or Contribution of Assets between an Investor and its Associate or Joint
effective date | Venture — Amendments to IFRS 10 and 1AS 28

deferred
indefinitely

The new and amended standards mentioned above are not expected to have a significant impact on
the Group’s condensed consolidated interim financial statements.



MIDDLE EAST PHARMACEUTICAL INDUSTRIES COMPANY
(A Saudi Joint Stock Company)
NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED)
For the three-month period ended 31 March 2025
(All amounts in Saudi Riyals (%) unless otherwise stated)

CASH AND CASH EQUIVALENTS

31 March 31 December

2025 2024

Cash on hand 320,862 180,100
Cash at banks — current accounts 33,547,755 22,465,619
Total 33,868,617 22.645,719

The management believes that there is no need for any significant impairment loss against the
carrying value of cash at bank because the bank balances are kept with banks having sound credit
rating (note-25). Also, there are no deposits and restricted cash.

TRADE RECEIVABLES

31 March 31 December

2025 2024

Trade receivables 232,957,796 227,549,267
Less: Impairment loss on trade receivables (10,064,577) (10,064,577)
222,893,219 217,484,690

Movement in the allowance for impairment as per expected credit loss (ECL) model in respect to
trade receivables is as follows:

31 March 31 December

2025 2024

Opening balance 10,064,577 6,527,469
Reversal for the three-month period ended 31 March - (31,756)
Charge for the nine-month period ended 31 December - 3,568,864

Closing balance 10,064,577 10,064,577

For financial assets measured at amortized cost (cash, cash equivalents and trade receivables), the
fair value approximates the carrying amount.

PREPAYMENTS AND OTHER CURRENT ASSETS

31 March 31 December

2025 2024

Advances to suppliers 10,976,196 6,833,076
VAT refundable 2,963,374 6,489,690
Due from employees 2,237,873 1,515,755
Prepaid insurance 1,616,410 2,646,022
Prepaid employee tickets 1,293,585 -
Prepaid subscription fees 1,179,393 1,472,690
Prepaid rent 615,825 667,539
Margin deposit on letters of credit and guarantee 436,764 834,741
Others 997,241 1,238,507
22,316,661 21,698,020




MIDDLE EAST PHARMACEUTICAL INDUSTRIES COMPANY
(A Saudi Joint Stock Company)

NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED)
For the three-month period ended 31 March 2025

(All amounts in Saudi Riyals (%) unless otherwise stated)

INVENTORIES

Finished products
Packaging materials
Raw materials
Consumable supplies
Spare parts inventory
Work-in-progress

Less: Provision for Net Realizable Value (NRV) loss
Inventories, net

Movement in provision for NRV loss is as follows:

Opening balance

Add: Provision for NRV loss during the three-months
period ended 31 March
Less: destruction and charges during the three-months
period ended 31 March

Add: Provision for NRV loss during the nine-months period
ended 31 December
Less: destruction and charges during the nine-months period
ended 31 December

Balance at the end of the period/year

31 March 31 December
2025 2024
40,234,733 39,200,968
29,139,865 28,527,065
26,195,019 24,574,745
6,862,512 6,605,739
2,731,785 2,513,180
276,437 281,085
105,440,351 101,702,782
(10,794,731) (8,107,250)
94,645,620 93,595,532
31 March 31 December
2025 2024
8,107,250 2,835,021
3,250,324 2,233,633
(562,843) (1,477,261)
2,687,481 756,372
- 11,797,542

- (7,281,685)

- 4,515,857
10,794,731 8,107,250

10



MIDDLE EAST PHARMACEUTICAL INDUSTRIES COMPANY

(A Saudi Joint Stock Company)
NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED)
For the three-month period ended 31 March 2025
(All amounts in Saudi Riyals (%) unless otherwise stated)

10.

PROPERTY, PLANT AND EQUIPMENT

Furniture
and office Motor Assets under
Land Buildings Machineries equipment vehicles Computers Tools construction Total

Cost:
At 1 January 2025 15,828842 96,357,495 47,859,355 7,717,075 6,760,994 7,225,747 14,722,935 4,901,704 201,374,147
Additions - - - 12,310 136,000 4,356 23,000 4,488,610 4,664,276
Disposals - - - - - - - -
At 31 March 2025 15,828842 96,357,495 47,859,355 7,729,385 6,896,994 7,230,103 14,745,935 9,390,314 206,038,423
Accumulated
depreciation:
At 1 January 2025 - 28,667,128 28,398,058 5,557,808 4,299,688 4,192,211 9,494,539 - 80,609,432
Chargesforthe three-month
period ended 31 March
2025 - 1,148,624 712,943 162,049 217,718 275,487 289,861 - 2,806,682
Disposals - - - - - - -
At 31 March 2025 - 29,815,752 29,111,001 5719857 4517406 4,467,698 9,784,400 - 83,416,114
Net book value:
At 31 March 2025 15,828842 66,541,743 18,748,354 2,009,528 2,379,588 2,762,405 4,961,535 9,390,314 122,622,309

11



MIDDLE EAST PHARMACEUTICAL INDUSTRIES COMPANY
(A Saudi Joint Stock Company)
NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED)
For the three-month period ended 31 March 2025
(All amounts in Saudi Riyals (%) unless otherwise stated)

10. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)
Furniture
and office Motor Assets under
Land Buildings Machineries equipment vehicles Computers  Tools construction Total
Cost:
At 1 January 2024 15,828,842 89,122,026 31,122,297 6,510,369 6,250,656 5,746,319 12,020,801 24,987,243 191,588,553
Additions - 779,871 3,342,231 819,606 1,114,580 2,331,079 1,810,876 1,305,604 11,503,847
Disposals - - (225)  (234,060) (612,300) (851,668)  (20,000) - (1,718,253)
Transfers - 6,455,598 13,395,052 621,160 8,058 17 911,258 (21,391,143) -
At 31 December 2024 15,828842 96,357,495 47,859,355 7,717,075 6,760,994 7,225,747 14,722,935 4,901,704 201,374,147
Accumulated depreciation:
At 1 January 2024 - 24,091,186 26,322,191 5,270,079 4,098,805 4,281,263 8,446,853 - 72,510,377
Charges for the three-month
period ended 31 March 2024 - 1,093,770 227,419 89,269 174477 150,174 225,864 - 1,960,973
Charges for the nine-month
period ended 31 December 2024 - 3,482,172 1,848,448 432,520 617,056 612,250 841,822 - 7,834,268
Disposals - - - (234,060) (590,650) (851,476)  (20,000) - (1,696,186)
At 31 December 2024 - 28,667,128 28,398,058 5557,808 4,299,688 4,192,211 9,494,539 - 80,609,432
Net book value:
At 31 December 2024 15,828842 67,690,367 19,461,297 2,159,267 2,461,306 3,033,536 5,228,396 4,901,704 120,764,715
10.1 Depreciation has been allocated as follows:
31 March 31 March
2025 2024
Cost of revenue (Note 21) 1,749,040 1,070,766
General and administrative expenses (Note 23) 704,170 580,119
Selling and distribution expenses (Note 22) 353,472 310,088
2,806,682 1,960,973
10.2 Assets under construction include expansion of existing factory and machineries under commissioning process to increase the production capacity expected
to complete by 31 December 2025.
10.3 The Group’s headquarter building (title deeds number 610124040243 and 810124040242) with a book value of #18,102,286 is currently mortgaged to local

bank as loan security (Note 13).

12



MIDDLE EAST PHARMACEUTICAL INDUSTRIES COMPANY
(A Saudi Closed Joint Stock Company)

For the three-month period ended 31 March 2025
(All amounts in Saudi Riyals (#) unless otherwise stated)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
(UNAUDITED)

11.

INTANGIBLE ASSETS

Cost:

1 January 2025
Additions
Write-offs/disposals
Transfers

At 31 March 2025

Accumulated amortization:

1 January 2025

Charges for the three-month period
ended 31 March 2025

At 31 March 2025

Net book value:

At 31 March 2025

Cost:

1 January 2024
Additions

Transfers

At 31 December 2024

Accumulated amortization:

1 January 2024

Charges for the three-month period
ended 31 March 2024

Charges for the nine-month period
ended 31 December 2024

At 31 December 2024

Net book value:
At 31 December 2024

11.1 Amortization has been allocated as follows:

Cost of revenue (Note 21)

General and administrative expenses (Note 23)
Selling and distribution expenses (Note 22)
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Registered
Software and developed Formulation

licenses products in progress Total
9,576,515 33,469,504 32,326,484 75,372,503
- 18,222 3,174,040 3,192,262
- - (55,435) (55,435)
- 1,808,961  (1,808,961) -
9,576,515 35,296,687 33,636,128 78,509,330
5,739,401 19,040,735 - 24,780,136
226,842 1,514,265 - 1,741,107
5,966,243 20,555,000 - 26,521,243
3,610,272 14,741,687 33,636,128 51,988,087
9,576,514 26,961,401 29,051,796 65,589,711
- - 9,782,792 9,782,792
- 6,508,103  (6,508,103) -
9,576,514 33,469,504 32,326,485 75,372,503
4,781,206 13,957,524 - 18,738,730
244,191 1,097,236 - 1,341,427
714,004 3,985,975 - 4,699,979
5,739,401 19,040,735 - 24,780,136
3,837,113 14,428,769 32,326,485 _ 50,592,367
31 March 31 March
2025 2024
1,514,264 1,097,236
226,145 243,488
698 703
1,741,107 1,341,427




MIDDLE EAST PHARMACEUTICAL INDUSTRIES COMPANY
(A Saudi Closed Joint Stock Company)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

(UNAUDITED)
For the three-month period ended 31 March 2025
(All amounts in Saudi Riyals (#) unless otherwise stated)

12.

13.

14.

SHORT-TERM LOANS

The Company obtained Murabaha financing from various commercial banks at agreed commercial
rates. The balance outstanding are as follow:

31 March 31 December

2025 2024

Opening balance 60,088,833 50,272,646
Proceeds from loans during the period / year 5,000,000 87,194,077
Repayments during the period / year (6,856,351)  (77,377,890)
58,232,482 60,088,833

Finance cost relating to Murabaha 2,628,901 2,219,291
Closing balance 60,861,383 62,308,124

Financial charges rates on loans range between 1.25% to 2.00%+SAIBOR.

LOANS AND BORROWINGS

This long-term loan is secured by the Group’s headquarters building with a book value of #
18,102,286. Long-term loan bears commission at agreed commercial rates, which is SAIBOR plus
1.75% p.a. payable in thirteen equal quarterly instalments beginning September 2022.

Movement of the long-term loans is as follows:
31 March 31 December

2025 2024
Opening balance 3,168,968 9,506,904
Repayments during the period/year (1,584,484) (6,337,936)
Closing balance 1,584,484 3,168,968

Based on the loan repayment schedules, the outstanding balances as at year end are as follow:

31 March 31 December

2025 2024
Current portion 1,584,484 3,168,968
1,584,484 3,168,968

TRADE PAYABLES

31 March 31 December

2025 2024

Local suppliers 19,994,781 15,213,152
Foreign suppliers 18,101,310 12,136,017
38,096,091 27,349,169

For financial liabilities measured at amortized cost (Trade payables, short-term loans and loans and
borrowings), the fair value approximates the carrying amount.
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MIDDLE EAST PHARMACEUTICAL INDUSTRIES COMPANY
(A Saudi Closed Joint Stock Company)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

(UNAUDITED)

For the three-month period ended 31 March 2025
(All amounts in Saudi Riyals (#) unless otherwise stated)

15. ACCRUALS AND OTHER CURRENT LIABILITIES
31 March 31 December
2025 2024
Provision for sales return 9,659,087 8,172,473
Salaries and related benefits 7,303,909 18,779,004
Marketing and advertising 3,592,609 2,274,845
Board and committee members remuneration 2,677,500 2,170,000
Professional fees 1,109,328 648,660
Contract liabilities 817,575 1,093,589
Due to employees 499,442 351,433
Others 918,355 626,134
26,577,805 34,116,138
16. ZAKAT
16.1 Zakat provision
Movement in Zakat provision for the period/year is as follows:
31 March 31 December
2025 2024
Balance at beginning of the period/year 7,092,760 5,425,348
Provision for zakat for the three-month period ended
31 March 1,539,921 1,625,001
Provision for zakat for the nine-month period ended
31 December - 4,875,003
1,539,921 6,500,004
Payments made during the period/year - (4,832,592)
Balance at end of the period/year 8,632,681 7,092,760
16.2 Status of Zakat assessment

Zakat returns have been submitted to the Zakat, Tax and Customs Authority ("ZATCA") for the years
up to 31 December 2024, and the liability has been settled. ZATCA has issued the final assessment
up to the year ended 31 December 2023, and the Company has paid all the amounts based on the
final assessment.
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MIDDLE EAST PHARMACEUTICAL INDUSTRIES COMPANY
(A Saudi Closed Joint Stock Company)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

(UNAUDITED)
For the three-month period ended 31 March 2025
(All amounts in Saudi Riyals (#) unless otherwise stated)

17.

EMPLOYEE BENEFITS

The Group operates a defined benefit plan in line with the labor law requirements applicable in the
Kingdom of Saudi Arabia. The payments under this plan are based on the employees’ final salaries,
allowances and their cumulative years of service at the date of their termination of employment.

All Group’s employees’ termination benefit plans are unfunded.

17.1 Amounts in the statement of financial position

18.

18.1

The amounts recognised in the condensed consolidated interim statement of financial position and the
movements in the defined benefit obligation are as follows:

31 March 31 December
2025 2024

Opening balance present value of defined benefit obligation 27,062,676 25,081,271

Recognised in the consolidated interim statement of profit or loss

- Current service cost 1,665,990 3,691,863

- Interest cost 250,000 1,011,528
1,915,990 4,703,391

Recognised in the consolidated statement of comprehensive income

- Actuarial loss - 2,483,728
Settlements during the period/year (1,478,086) (5,205,714)
Present value of defined benefit obligation 27,500,580 27,062,676
Advances paid against benefits (2,526,187) (2,526,187)
Closing balance at end of the period/year 24,974,393 24,536,489

RELATED PARTIES TRANSACTIONS

Related parties include subsidiary companies, major shareholders, directors and key management
personnel of the Company, and entities controlled, jointly controlled or significantly influenced by such
parties. Transactions with related parties carried out during the period/year, in the normal course of
business, are approved by Group management. The transactions and balances with related parties are
as follows:

Due from related parties

Related Relationship Nature_of Amount_of Balance
party transactions transaction
31 March 31 March 31 March 31 December
2025 2024 2024 2024
Payments of
Shareholders  Shareholders ngaﬁ?i[:gg - 2,670,812 - -

shareholders

- 2,670,812 - -
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MIDDLE EAST PHARMACEUTICAL INDUSTRIES COMPANY
(A Saudi Closed Joint Stock Company)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

(UNAUDITED)
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(All amounts in Saudi Riyals (#) unless otherwise stated)

18.

RELATED PARTIES TRANSACTIONS (CONTINUED)

18.2 Compensation and benefits to key managements personnel:

31 March 31 March

2025 2024

Short-term employee benefits 3,720,744 3,672,753
Employees’ defined benefits obligations 288,216 436,688
Board members remuneration 287,500 282,500
Total compensation and benefits to key managements personnel 4,296,460 4,391,941

The compensation and benefits to key management personnel, included in salaries and other related
benefits, are allocated as follows:

31 March 31 March

2025 2024

General and administrative expenses 2,756,092 3,126,043
Selling and distribution expense 1,024,392 733,222
Cost of revenue 515,976 532,676
4,296,460 4,391,941

19.1 SHARE CAPITAL

No. of shares Par value  Total value

31 March 2025 20,000,000 10 200,000,000
31 December 2024 20,000,000 10 200,000,000

On 27 February 2024, the Company offered six million (6,000,000) ordinary shares, representing 30%
of the Company’s capital, through a public offering in Saudi Stock Exchange (‘“Tadawul”).

19.2 GENERAL RESERVE

20.

This reserve is not available for distribution unless relevant actions are taken as specified in the
Companies law.

REVENUE
The breakdown of revenue by customer type is as follows:
31 March 31 March
2025 2024
Revenue from:
Private customers 66,277,269 54,775,495
Public customers 26,131,289 12,107,041
Export customers 4,952,549 8,937,164
97,361,107 75,819,700

Revenue is recognised at a point in time at which the performance obligation is satisfied.
The table below represents the segregation of revenue by geographical market.

31 March 31 March

2025 2024

Local 92,408,558 66,882,536
Export 4,952,549 8,937,164
97,361,107 75,819,700
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MIDDLE EAST PHARMACEUTICAL INDUSTRIES COMPANY

(A Saudi Closed Joint Stock Company)

For the three-month period ended 31 March 2025
(All amounts in Saudi Riyals (#) unless otherwise stated)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
(UNAUDITED)

21.

COST OF REVENUE

Beginning inventory finished goods (Note 9)
Add: Direct purchases
Add: Cost of goods manufactured:
Packing materials cost
Raw materials cost
Less: Ending inventory finished goods (Note 9)
Cost of inventory consumed during the period
Indirect labor
Direct labor
Depreciation (Note 10.1)
Amortization (Note 11.1)
Other overheads

22. SELLING AND DISTRIBUTION EXPENSES

Salaries and other related benefits
Marketing and advertising expenses
Housing and accommodation expenses
Freight

Employees’ transportation allowance
Travelling expenses

Employees' medical insurance
Employees' GOSI expenses
Depreciation (Note 10.1)

Employees' visa and igama expenses
Legal and government fees
Amortization (Note 11.1)

Others
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31 March 31 March
2025 2024
39,200,968 36,249,876
- 522,774
11,174,220 8,989,814
10,392,826 8,112,944
(40,234,733) (35,136,994)
20,533,281 18,738,414
5,853,865 4,137,641
2,925,615 2,394,849
1,749,040 1,070,766
1,514,264 1,097,236
4,517,647 3,084,144
37,093,712 30,523,050
31 March 31 March
2025 2024
9,588,606 8,334,356
4,638,421 4,261,526
2,487,405 1,995,260
1,899,627 988,951
1,030,864 861,965
779,633 579,307
589,240 437,708
497,281 399,914
353,472 310,088
357,344 196,759
177,348 644,064
698 703
977,504 674,556
23,377,443 19,685,157




MIDDLE EAST PHARMACEUTICAL INDUSTRIES COMPANY

(A Saudi Closed Joint Stock Company)
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
(UNAUDITED)

For the three-month period ended 31 March 2025
(All amounts in Saudi Riyals (#) unless otherwise stated)

23.

24,

GENERAL AND ADMINISTRATIVE EXPENSES

Salaries and other related benefits
Professional fees

Communication expenses

Housing and accommodation expenses
Depreciation (Note 10.1)

Board and committee members remuneration
Legal and government fees

Office supplies

Travelling expenses

Employees' transportation allowance
Employees’ medical insurance
Employee GOSI expenses
Amortization (Note 11.1)

Repairs and maintenance

Fees on letter of guarantee/credit
Others

FINANCE COSTS

Financing cost relating to Murabaha

Net interest cost: Employees’ defined benefits

obligations (note 17.1)
Total
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31 March 31 March
2025 2024
4,813,873 5,332,274
1,545,653 1,477,435
1,467,175 676,123
1,168,762 1,150,600
704,170 580,119
627,500 522,500
585,400 415,735
422,564 292,407
415,043 203,311
342,519 318,613
314,997 294,429
283,962 286,147
226,145 243,488
173,575 171,595
170,351 167,837
1,229,983 1,160,222
14,491,672 13,292,835
31 March 31 March
2025 2024
1,114,466 1,090,437
250,000 250,000
1,364,466 1,340,437




MIDDLE EAST PHARMACEUTICAL INDUSTRIES COMPANY
(A Saudi Closed Joint Stock Company)
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
(UNAUDITED)
For the three-month period ended 31 March 2025
(All amounts in Saudi Riyals (#) unless otherwise stated)

25. FINANCIAL INSTRUMENTS FAIR VALUES AND RISK MANAGEMENT

Accounting classification and fair values
The carrying amount of financial assets and financial liabilities is a reasonable approximation of the
respective financial assets and financial liabilities fair value.

Financial risk management
The Group has exposure to the following risk arising from financial instruments:

Credit risk
Liquidity risk
Market risk

) Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial
instrument fails to meet its contractual obligations and arises principally from the Group’s receivables
from customers.

The carrying amounts of financial assets and contract assets represent the maximum credit exposure.

A reversal of allowance for impairment loss of # Nil (31 March 2024: % 31,756) on financial assets
was recognised inthe condensed consolidated interim financial statementsas per ECL provision (refer
note 7).

The Group’s exposure to credit risk is influenced mainly by the individual characteristics of each
customer. However, management also considers the factors that may influence the credit risk of its
customer base, including the default risk associated with the industry in which the customers operate.

The Group a credit policy under which each new customer is analyzed individually for
creditworthiness before the Group’s standard payment and delivery terms and conditions are offered
to the customer. Management ensures that sales made to customers are within the respective
customers’ credit limit.

The Group limits its exposure to credit risk from trade receivables by establishing a maximum
payment period of six months for its customers.

In monitoring customer credit risk, customers are combined according to their credit characteristics,
including whether they are private, public or export customers; their geographic location; and the
existence of previous and current financial difficulties.

The credit risk of bank balances is limited as cash balances are held with banks with sound credit
ratings ranging from BBB+ to A+.
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(UNAUDITED)
For the three-month period ended 31 March 2025
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

25.

FINANCIAL INSTRUMENTS FAIR VALUES AND RISK MANAGEMENT (CONTINUED)

i) Credit risk (continued)

The exposure to credit risk for trade receivables by type of counterparty was as follows:

Carrying amount

31 March 31 December

2025 2024

Private customers 139,742,239 131,456,688
Public customers 76,142,822 77,634,338
Export customers 17,072,735 18,458,241
Total gross carrying amount 232,957,796 227,549,267
Less: provision for expected credit loss (10,064,577) (10,064,577)
Total net carrying amount 222,893,219 217,484,690

The ageing of trade receivables that were past due but not impaired and trade receivables due and

impaired is as follows:

31 March 31 December

2025 2024

Due but not impaired 222,893,219 217,484,690
Due and impaired 10,064,577 10,064,577
232,957,796 227,549,267

The Group uses an allowance matrix to measure expected credit losses (ECLS) of trade receivables from
individual customers, which comprise a very large number of small balances. Loss rates are calculated
using a “roll rate” method based on the probability of areceivable progressing through successive stages
of delinquency to write off. These rates are multiplied by discount rate and inflation rate to reflect
differences in economic conditions during the period over which the historical data has been collected,
current conditions and the Group’s view of economic conditions over the expected lives of the
receivables. Any customers wherein there is specific indicators or factors which lead management to
believe that the recovery of the amount is doubtful are provided for separately. The following table

provides information about the exposure to credit risk for trade receivables:

31 March 2025

Weighted-average  Gross carrying

Impairment loss

loss rate amount allowance

Current (not past due) 0.00% 186,906,203 -
1 to 30 past due 1.24% 6,614,834 (82,236)
31 to 60 past due 1.29% 2,439,044 (31,575)
61 to 90 past due 7.59% 2,668,072 (202,468)
91 to 180 past due 14.90% 5,547,397 (826,654)
181 to 365 past due 6.69% 4,419,189 (295,665)
More than 365 past due 35.41% 24,363,057 (8,625,979)

232,957,796 (10,064,577)
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25.  FINANCIAL INSTRUMENTS FAIR VALUES AND RISK MANAGEMENT (CONTINUED)

i) Credit risk (continued)

31 December 2024

Weighted- Gross carrying Impairment loss
average loss rate amount allowance

Current (not past due) 0.21% 179,582,334 (384,724)
1 to 30 past due 1.85% 4,733,116 (87,682)
31 to 60 past due 3.72% 3,117,512 (115,828)
61 to 90 past due 6.32% 1,374,511 (86,833)
91 to 180 past due 5.53% 2,030,394 (112,192)
181 to 365 past due 9.55% 4,118,926 (393,407)
More than 365 past due 27.26% 32,592,474 (8,883,911)

227,549,267 (10,064,577)

i) Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in raising funds to meet commitments
associated with financial instruments. Liquidity risk may result from the inability to sell a financial asset
quickly at an amount close to its fair value. Liquidity risk is managed by monitoring on a regular basis
that sufficient funds are available to meet the Group’s future commitments. The following are the
contractual maturities at the end of the reporting period of financial liabilities. The amounts are grossed
and undiscounted and include estimated interest payments.

Liabilities

Loans and borrowings
Short term loans

Trade payables

Accruals and other current
liabilities

TOTAL

Liabilities
Loans and borrowings
Short term loans

Trade payables

Accruals and other current
liabilities

TOTAL

31 March 2025

Carrying Less than 1 year to More than
amount 1 year D years S years
1,584,484 1,915,977 - -
60,861,383 62,356,536 - -
38,096,091 38,096,091 - -
25,760,230 25,760,230 - -
126,302,188 128,128,834 - -
31 December 2024
Carrying Less than 1 year to More than
Amount 1 year S years S years
3,168,968 3,712,780 - -
62,308,124 63,803,277 - -
27,349,169 27,349,169 - -
33,022,549 33,022,549 - -
125,848,810 127,887,775 - -
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26.

. FINANCIAL INSTRUMENTS FAIR VALUES AND RISK MANAGEMENT (CONTINUED)

iii) Market risk

Market risk is the risk that changes in the market prices — such as foreign exchange rates and
commission rates — will affect the Group’s income or the value of its holdings of financial
instruments.

Currency risk

This is a risk that the value of a financial instrument will fluctuate due to changes in foreign exchange
rates. Currency risk arises when future commercial transactions and recognised assets and liabilities are
denominated in a currency that’s not the Group’s functional currency. The Group has transactions
denominated in Euros, U.S. dollars, Great Britain Pounds and United Arab Emirates Dirhams.
Management monitors the fluctuations in currency exchange rates, and the effect of the currency
fluctuation has been accounted for in the condensed consolidated interim financial statements.

At the end of the year, the Group had the following significant net currency exposures in foreign
currencies. Presented below are the monetary assets and liabilities, net in foreign currencies:

31 March 31 December

Foreign currency exposures 2025 2024
United States Dollar 1,560,428 3,030,439
Euro (349,425) (374,291)
Great Britain Pound (44,948) (56,288)
UAE Dirham (AED) 170,740 (254,578)
Swiss Franc - (24,495)

Given the fact that the Saudi Riyal is pegged to the US Dollar and the historic performance of the US
Dollar against the other currencies listed above, coupled with the values in each respective foreign
currency, the Group does not have significant exposure to fluctuations in foreign currencies.

SEGMENT

A. Information about reportable segments

The Board of Directors (BOD), which has been identified as the Chief Operating Decision Maker
(CODM), monitors the gross profit of its reportable segments separately to make decisions about
resource allocation and performance assessment.

The Group has three (3) operating segments: Private, Public and Export. The Group’s CODM
evaluates the segments’ revenue and gross profit on a regular basis in deciding how to allocate
resources among the segments and in assessing segment performance. The CODM evaluates the
performance of the Group’s segments based on revenue and gross profit. The Group uses revenue and
gross profit as its principal measure of segment performance as it enhances the Group’s ability to
compare past financial performance with current performance and analyze underlying business
performance and trends.

Performance is measured by the CODM based on revenue and gross profit as reported in the
management accounts. Management believes that this measure is the most relevant in evaluating the
Group. As such, expenses, assets and liabilities related to segments are neither included in the internal
management reports nor provided regularly to the management.
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SEGMENT (CONTINUED)

B. Information about reportable segments
The following table presents information for the Group’s operating segments for the period ended 31
March 2025 and 31 March 2024, respectively.

Private Public Export
Period ended 31 March 2025 customers  customers  customers  Total
Revenue 66,277,269 26,131,289 4,952,549 97,361,107
Cost of revenue (18,941,566) (15,796,039) (2,356,107) (37,093,712)
Gross profit 47,335,703 10,335,250 2,596,442 60,267,395
Unallocated income (expenses)
Selling and distribution expenses (23,377,443)
General and administrative expenses (14,491,672)
Other expenses (95,612)
Finance costs (1,364,466)
Profit before zakat 20,938,202
Zakat expense (1,539,921)
Profit for the period 19,398,281

Private Public Export
Period ended 31 March 2024 customers  customers  customers Total
Revenue 54,775,495 12,107,041 8,937,164 75,819,700
Cost of revenue (17,871,286)  (8,163,460) (4,488,304) (30,523,050)
Gross profit 36,904,209 3,943,581 4,448,860 45,296,650
Unallocated income (expenses)
Selling and distribution expenses (19,685,157)
General and administrative expenses (13,292,835)
ReV(_arsaI of impairment loss on trade 31.756
receivables
Other expenses (16,214)
Finance costs (1,340,437)
Profit before zakat 10,993,763
Zakat expense (1,625,001)
Profit for the period 9,368,762
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27.

27.1

27.2

28.

29.

30.

COMMITMENTS AND CONTINGENCIES
31 March 31 December

2025 2024
Letters of credits (27.1) 14,761,563 11,682,662
Letters of guarantees (27.2) 10,101,808 12,876,128

24,863,371 24,558,790

The letters of credits are contractual commitments by the Group’s bank to pay once the export
suppliers ship the goods and presents the required documentation to the exporter’s bank as proof. The
amount shown above is the total letter of credit issued and outstanding from the Group’s facilities
with banks.

The letters of guarantees are the commitments or performance bond of the Group attached to its
obligations to the Government deliveries to ensure compliance with terms and conditions of its
government obligations. The amount shown above is the total letter of guarantees issued and
outstanding from the Group’s bank facilities.

EARNINGS PER SHARE (EPS)

Basic and diluted earnings per share are based on the net profit for the periods ended 31 March
2025 and 31 March 2024 divided by weighted average number of shares.

31 March 31 March

2025 2024
Profit for the period 19,398,281 9,368,762
Weighted average number of shares outstanding during the 20,000,000 20,000,000
period Basic and diluted earnings per share 0.97 0.47

EVENTS AFTER THE REPORTING DATE

On 10 April 2025 (corresponding to 12 Shawwal 1446H), the Company’s Board of Directors
approved to distribute cash dividend for the second half of 2024 to the Company’s shareholders
amounting to # 25 million (% 1.25 per share for a total number of 20,000,000 shares).

On 17 April 2025 (corresponding to 19 Shawwal 1446H), the Company’s Board of Directors
recommends to the General Assembly to approve the transfer of “General reserve” amounting to #
25,253,411 as per the financial statements ended on 31 December 2024, to the “Retained earnings”.

Except for the above, there have been no other significant subsequent events since the reporting date
that would have a material impact on these condensed consolidated interim financial statements.

APPROVAL OF THE CONDENSED CONSOLIDATED INTERIM FINANCIAL
STATEMENTS

These condensed consolidated interim financial statements were approved by the Board of Directors
for issuance on 12 Dhul Qadah 1446H, corresponding to 10 May 2025.
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